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Utility(Uber) = ), coefficients * variables
Utility(Lyft) = ), coef ficients * variables
Variables : Price, Comfort

exp(Utility of Uber)

Probability(Uber) =
B ) exp(Utility of Uber) + exp(Utility of Lyft)

MNL Course on Udemy 13



MULTINOMIAL LOGIT MODELLING

2022

Utility(Uber) = ), coefficients * variables

exp(Utility of Uber)
exp(Utility of Uber) + exp(Utility of Lyft)

Probability(Uber) =

Knowns: Probability(Uber), Variables
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